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Petroleum Trading Lao Public Company

BALANCE SHEET
as at 31 December 2015

Assets

Current assets

Cash

Short-term investments
Trade receivables
Advance to suppliers
Other receivables
Inventories

Other current assets

Non-current assets
Tangible fixed assets
Intangible fixed assets
Finance lease assets
Investment properties
Construction in progress
Long-term investments
Other non-current assets

Total assets

Liabilities and equity

Current liabilities

Short term loans and borrowings
Trade payables

Advance from customers

Tax payables

Accruals

Other payables

Non-current liabilities
Long-term loans

Owners’ equity
Registered charter capital
Share premium reserve
Undistributed earnings

Total liabilities and equity

Chanthadom Meksavanh
Acting Chief Finance Officer

31 March 2016

Notes

o o b

© 00 N

10
11
12
13
14
15
16

17
18

19

20

21

22

31 December 2015

74,659,708,315
11,727,093,359
98,642,692,232

4,953,370,656
40,100,022,946
11,317,649,677
21,144,186,338

 Mhdieren® 2

Currency: LAK
31 December 2014

138,122,895,155
13,783,093,784
63,621,358,154
1,631,779,863
47,070,637,972
11,782,297,415
15,342,312,680

262,544,723,523

113,459,945,114
132,661,107,070

152,575,976,414

291,354,375,023

73,450,473,026
121,714,167,166
8,591,769,652

141,768,513,783

16,261,139,486 31,306,549,985
16,749,572,212 19,320,318,599
20,355,129,514 -
452,062,869,810 396,151,792,211
714,607,593,333 687,506,167,234

119,244,814,122
16,901,236,157

134,650,119,374
12,544,046,268

555,256,210 1,824,173,420
7,885,632,410 9,665,443,662
2,920,001 13,498,451
115,396,021 1,234,791,038
144,705,254,921 159,932,072,213
56,000,000,000 10,162,482,890
56,000,000,000 10,162,482,890
470,000,000,000 470,000,000,000
27,638,932,340 27,638,932,340
16,263,406,072 19,772,679,791
513,902,338,412 517,411,612,131
714,607,593,333 687,506,167,234

Chanthone Sitthixay
Chief Executive Officer



Petroleum Trading Lao Public Company

INCOME STATEMENT

for the year ended 31 December 2015

Revenue
Cost of sales

Gross profit

Other income
Administrative expenses
Selling expenses

Other expenses

Operating profit

Finance income
Finance expenses

Profit before income tax

Corporate income tax expense

Profit after tax

Earnings per share
Basic
Dilluted

Chanthadom Meksavanh
Acting Chief Finance Officer

31 March 2016

Notes

23
24

25

26

27
28

29

31
31

Current year

833,060,610,905

Currency: LAK

Previous year

971,229,063,543

(735,200,764,960)  (888,319,098,389)
97,859,845,945 82,909,965,154
17,939,755,061 348,065,665

(42,171,536,719)

(26,458,755,703)

(19,826,409,780) (18,734,793,305)
(16,555,737,351) (95,164,403)
37,245,917,156 37,969,317,408
7,156,791,836 5,647,283,263
(16,044,027,041) (18,786,483,708)
28,358,681,951 24,830,116,963
(5,782,955,670) (5,057,437,172)
22,575,726,281 19,772,679,791
96 264

96 264

Chanthone Sitthixay
Chief Executive Officer



Petroleum Trading Lao Public Company

STATEMENT OF CHANGES IN EQUITY
as at and for the year ended 31 December 2015

Previous year:
Beginning balance
Profit for the year

Capitalisation of
undistributed
earnings

Issuance of new
shares (i)

Share issuance
costs (ii)

Other use of share
premium

Capital
contribution (jii)

Dividends paid (iv)
Distribution of
share premium (v)

Ending balance

Current year

Beginning balance
Profit for the year
Dividends

Ending balance

Registered,

Registered, un-

Share premium

Currency: LAK

contributed charter contributed reserve Undistributed
capital charter capital earnings Total
98,221,031,378  251,778,968,622 - 19,133,255,068 369,133,255,068
- - - 19,772,679,791  19,772,679,791
3,986,911,196 (3,986,911,196) - (3,986,911,196) (3,986,911,196)
120,000,000,000 - 120,000,000,000 - 240,000,000,000
- - (11,747,515,000) - (11,747,515,000)
- - (277,850,000) - (277,850,000)
247,792,057,426 (247,792,057,426) - - -
- - ~ (15,146,343,872) (15,146,343,872)
- - (80,335,702,660) - (80,335,702,660)
470,000,000,000 - 27,638,932,340 19,772,679,791 517,411,612,131
470,000,000,000 - 27,638,932,340 19,772,679,791 517,411,612,131
- - - 22,575,726,281 22,575,726,281
- - - (26,085,000,000) (26,085,000,000)
470,000,000,000 - 27,638,932,340 16,263,406,072 513,902,338,412

Chanthadom Meksavanh
Acting Chief Finance Officer

31 March 2016

Chanthone Sitthixay
Chief Executive Officer



Petroleum Trading Lao Public Company

CASH FLOWS STATEMENT
for the year ended 31 December 2015

Currency: LAK

Notes Current year Previous year
CASH FLOWS FROM OPERATING
ACTIVITIES
Profit before tax 28,704,494,602 24,830,116,963
Adjustments for:

10,11
Depreciation of fixed assets 1243 14,815,938,461 15,438,257,142
Provision for doubtful debts 1,705,689,492 (3,757,462,081)
Profits from investing activities 27 (4,479,495,740) (3,436,775,286)
Interest expenses 28 13,370,684,565 16,169,807,593
Operating profit before changes in
working capital 54,117,311,380 49,243,944,331
(Increase)/decrease in trade and other
receivables (24,745,051,457) 26,382,038,169
(Increase)/decrease in inventories 464,647,738 509,060,304
Increase in prepaid expenses (13,924,812,829) (6,821,004,573)
Interest paid (14,482,535,147) (16,044,829,993)
Corporate income tax paid 29 (7,644,097,833) (3,249,343,969)
Decrease/(increase) in trade and other
payables 2,805,668,058 (29,044,350,847)
Net cash flows (used in)/from operating
activities (3,408,870,090) 20,975,513,422
CASH FLOWS FROM INVESTING
ACTIVITIES
Acquisitions of fixed assets (69,028,275,420) (40,502,879,339)
Loans to the related parties 4,626,746,812 (39,161,084,406)
Collection of loans to the related parties - 5,900,726,800
Net cash flows used in investing activities (64,401,528,608) (73,763,236,945)
CASH FLOWS FROM FINANCING
ACTIVITIES
Share premium distributed to a founding
shareholder (12,792,417,355)
Capital contribution and issuance of shares 230,482,809,882
Proceeds from borrowings 171,675,667,722 564,645,952,574
Debt repayment (135,402,680,475) (582,300,636,966)
Payment of finance lease liabilities (5,840,775,389) (3,402,444,321)
Dividend paid (26,085,000,000) (15,146,343,872)
Net cash flows (used in)/from financing
activities 4,347,211,858 181,486,919,942
Net (decrease)/increase in cash (63,463,186,840) 128,699,196,419
Cash at the beginning of the year 138,122,895,155 9,423,698,736
Cash at the end of the year 4 74,659,708,315 138,122,895,155

Chanthadom Meksavanh
Acting Chief Finance Officer

Chanthone Sitthixay
Chief Executive Officer

31 March 2016
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Being a shareholder of Petroleum Trading Lao Public Company
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Any one of them to be my/our proxy to attend and vote on my/our behalf at the Annual General Meeting for the Year 2015

to be ondZZ April 2016 10:00 am. .
srnwiidiergu Suit 8 smunemminndnguato, noly T4, Hw lwudiveds, (Do g, vnsunolozyIu & Dibdey
Wl Su, 021 tar gLnwidudos.

At meeting room, 8t floor, Lao Securities Exchange Building, T4 Road, Phonethan Nuea Village, Saysettha District, Vientiane
Capital or any adjournment at any date, time and place thereof.

(4) Bwzcieusummutdignmpiindnzauuaymnuswec i lunsgzg Ui
I/We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:

0 WidoyeindSntivmaz war FHurBunugwscitéyniznuniuiiciuvdunoy;
To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all
respects;

[ Widnmeindsazcuuggimunoiutiemiuesidweci cax D3odvaz way Sjucdunuswzintluuvnons;
To grant my/our proxy to votes as per my/our intention and consider and vote on my/our behalf in some
agendas as he/she may deem appropriate in all respects;

[ Widopindiazcuagimunoiwisinuesigmwscii.
To grant my/our proxy to vote as per my/our intention.

o1 1: a1 1 SusejinwPudunudriunasingsgdddnu=z10 2015 (22 (ONTFWAILIUMY
fu 29303%0Uz 310 2015.
Agenda No. 1 To consider and adopt the report on the business operating result of the Company for the year

2015 and the financial statements of the Company for the year 2015.

[ v [] Ocdiud
Approve Disapprove
o1zt 2: 11 Qe SuseiBununilivyasines)ddZadsa1d 2016.
Agenda No. 2 To consider and adopt the business plan of the Company for the year 2016.
[ @iuid [] Odiug
Approve Disapprove
o1auih 3: ez 1z gzylonmueduivduarndunudubuyazinesl0ddnd 2015.
Agenda No. 3 To consider and approve the dividend payment from the business operating result of the year
2015. ‘
[ iudd [] Odiud
Approve Disapprove
21 4: Gaaz taz syylomudsniiyinongsuiivguouen waz muniinarinesinonssutiviuny

uen Uzl 2016.

Agenda No. 4 To consider and approve the appointment of the independent auditor and the determination of
the remuneration of the independent auditor for the year 2016.

[] wiud [] cdiudd
Approve Disapprove
21z 5: TRz 1y sxylomuswiuidududzagon 1 3 2016.
Agenda No. 5 To consider and approve the first payment of dividend in the year 2016.
(] diudd [] Ocdivdd

Approve Disapprove



(5) MmuAgnzEuugFIEeIdnagein Wonrusgulnfidduiumuiiazytd Uluusudunzarivll Wiomwdnzauugytivd
finfiey tar drlunudjnzruuayieeisweci Wwnwedigy.
Voting of the proxy in any agenda that is not as specified in this Proxy shall be considered as invalid and shall not
be my/our voting as a shareholder.

(6) Twnardiigwecdr Hitazyaorudismutiunwdncauugy) Woawrgulatd § awytdtavwiidifiondiua.
In case I/we have not specified my/our voting intention in any agenda or not clearly specified, it shall be deemed
approved.

nnzila Hdomoiintdnzhid unegvzgy, Sumenazdiidgoeinddpcauuaginuigwsciacy Wluusuiunzasiv
1, Wifoswecitdnzhdonduieyneds.
Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according to my/our
intention (s) specified in the Proxy, shall be deemed as having been carried out by myself/ourselves in all respects.

S9R1ecdu/Signed (g usumme/Grantor

JgMucgu/Signed  dnaguiia/Proxy

( )
DUILI0
1. diguiusunmuasdisjusumeldidoiwgdojoduddisouuay war Snzauuad), wae dauncdycuniuouguldicng
siefudisxunniudinzeungge.

The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and
may not split the number of shares to several proxies for splitting votes.

2. Fommusrdounzuyua (edvduyy) @ni 11/3ws, 33306 26 wrin 2009, Mmind dedumuSulsiivnougniy
eoyiusuny Az dopliwndwdonmy, Giivluusudunsastivieetis bl Ionzuyumingiingunzuugm,
negofn WhoddnwwdSudngsulng Wwharditluusuduneartuliitudoddndtésnnzuguaw.

Pursuant to the Law on Notary (Amended) No. 11/NA, dated 26 November 2009, in order for the appointment
by the shareholder to the proxy to have legal effect, this Proxy must be notarized with the court. In this regard,
the Company will not take any responsibility in the case where the Proxy submitted to the Company has not

been registered with the Notary Office, Ministry of Justice



tanz21utingn 6

§10£NANJOII VNI (AT FinywdidsgnnigzwiaisdisSonvzgy
Instruction about the documents and evidence to be presented prior to attending the meeting

ienorwzznonunudmzusutiidsoune g usiudfiguuziand 2015 e9303%n 3
Insdjunsnidy 210 Lrmidy, GAsy & doslitizuudisoune gy, niguilwiSEusgy
, Wwidsounsurguiisentilnunzmndinduatn war lwusudun: (Srdudinagpiin) wadisy
tonzgwiigruntnSiPutueimuciarnardig:

For convenience in registration process to attend the Annual General Shareholder’s
Meeting for the year 2015 of Petroleum Trading Lao Public Company, the shareholders
or the proxies who will attend the Meeting are required to bring the Invitation to the
Meeting, the Letter for attending the Meeting issued by the Lao Securities Exchange and
the Proxy (applicable for the proxy only) together with the documents for proof of
identity as indicated for each circumstance below:

1. diSrgouiicduyndiy / attendees who are natural persons

Wit renzawlnoiiesfueiiid il uvenioa3meu.

Shall present one of the following documents of their own at the time of

registration.

1.1Jadz180 / Identification card

1.2 %1026 / Family book

°© W o

2. tigrsouidubBynau / attendees who are legal persons
WinuSrenzawloiiimintdwe 1 sudisdisuiivienzawlnmybid ulenn)
(0N NEUIV.

Shall present one of the documents as given in 1. above plus one of the following

documents at the time of registration.
2.1 Wweryyndgiiu / Investment license

2.2 TunzuzudsimeTin / Certificate of Enterprise Registration (Affidavit)
2.3 tunzuguemneuzzdumgn / most recent Tax Certificate

S3udiErsouiidcluddwouniutio)idnudt luusudnndidwouniui JEnSwnun
o uBudn.

For attendee who is not the authorized director shall have the Proxy as attached
hereto signed by the authorized director.

as 2 ° i<y K S ' 2
(9N QT u,)m]mz‘?mejuwmmm‘imu‘iﬁecaﬂsaunsju::guajtz‘luwmmjm:cmo yicklied]
Wvwizw looInududPuaoiwindeslunucuamddgncduisitivindefitd sdu wi



AgUzinnclussysn Wigduwsidfodingy. 0580 Dlnédjumsady a0 wzmdy D8n
tonzg1$138) Wgiidicdutmunaundal.

All documents and evidence in a foreign language which are required to present
prior to attending the Meeting must be translated into Lao language and the translation
shall be certified by an acceptable translation company. The foreign language is permitted
only for English. PTL has the right to reject any documents contradicting this provision.
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Lao Securities Exchange(LSX) Building, 4th floor Phonthan Neua Village, T4 Road, Saysettha District,

Vientiane Capital City. Lao P.D.R
P.O Box: 3373

Tel: +856-21-454361-4
Fax:+856-21-454360

WATTAY
! INTERNATIONAL AIRPORT
-

MEKONG RIVER
Thailand

.

—
4
National Museum
o
National Assembly
[ J
®
Thatluang Stupa
Wat Thatluang \
Victory Monuments Ministry of {
G ) ‘; L Fofelisg\y Affairs
(® l;atuxay Park
Y Vientiane President Palace

® Don Chan Palace




